
 



What are the risks and what could I get in return? (continued)

This table shows the money you could get back over the next 5 years, under different scenarios, assuming that you invest £10,000. The scenarios shown 
illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios presented are an estimate of future 
performance based on evidence from the past on how the value of this investment varies and are not an exact indicator. What you get will vary depending on 
how the market performs and how long you keep the investment. The stress scenario shows what you might get back in extreme market circumstances, and it 
does not take into account the situation where we are not able to pay you.

Investment £10,000

Scenarios 1 year 3 years
5 years

(Recommended 
holding period)

Stress scenario
What you might get back after costs £548 £3,752 £2,683

Average return each year -94.52% -27.87% -23.13%

Unfavourable scenario
What you might get back after costs £8,859 £10,258 £12,757

Average return each year -11.41% 0.85% 4.99%

Moderate scenario
What you might get back after costs £12,060 £17,539 £25,509

Average return each year 20.60% 20.60% 20.60%

Favourable scenario
What you might get back after costs £16,417 £29,988 £51,009

Average return each year 64.17% 44.21% 38.53%

The figures shown include all the costs of the product itself, where applicable, but may not include all the costs that you pay to your advisor or distributor. The 
figures do not take into account your personal tax situation, which may also affect how much you get back.

What happens if the Company is unable to pay out?

As a shareholder of a listed company you would not be able to make a claim to the Financial Services Compensation Scheme about the Company in the event 
the Company becomes insolvent. A default by the Company or any of the underlying holdings could affect the value of your investment.

What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into account one-
off, ongoing and incidental costs.

The amounts shown here are the cumulative costs of the Company itself, for three different holding periods. They include potential early exit penalties. The 
figures assume you invest £10,000. The figures are estimates and may change in the future.

Investment £10,000

Scenarios If you cash in after 1 year If you cash in after 3 years If you cash in at 5 years

Total costs £198 £713 £1,436

Impact on return (RIY) per year 1.65% 1.65% 1.65%

Costs over time

The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these costs, and 
show you the impact that all costs will have on your investment over time.
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Composition of costs

The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period 
and the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.00% The impact of the costs you pay when entering your investment.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs

Portfolio transaction costs 0.45%
The impact of the costs of us buying and selling underlying investments for 
the product.

Other ongoing costs 1.20%
The impact of the costs that are incurred each year for managing your 
investments and running the Company. This includes 0.04% of borrowing 
costs.

Incidental costs
Performance fees 0.00% The impact of performance fees on your investment.

Carried interests 0.00% The impact of carried interests on your investment.

How long should I hold it and can I take money out early?

 
investment objectives, but investors may elect to sell their shares on the market at any time without penalty by the Company. The value of shares and the 
income derived from them (if any) may go down as well as up, and investors may not get back the full value of their investments. Whilst the shares are traded on 
the main market, it is possible that there may not be a liquid market in the shares and investors may have difficulty selling them.

How can I complain?

As a shareholder of the Company, you do not have the right to complain to the Financial Ombudman Service ("FOS") about the management of the Company. 
Complaints about the investment manager or this key information document should be sent to the Company Secretary, Link Company Matters Limited, 65 
Gresham Street, London, EC2V 7NQ or alternatively by email to MESCT@linkgroup.co.uk. If you have a complaint about any transaction made through your 
broker, issues with your plan administrator or adviser, you should contact that person or organisation directly.

Other relevant information

The cost, performance and risk calculations included in this KID follow the methodology prescribed by EU rules. 

Other relevant information on the Company can be obtained from the Montanaro Asset Management's web pages: http://www.montanaro.co.uk/our-trusts/
european-smaller-companies-trust/overview
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